FileNo. 1380739583

APPRAISAL OF REAL PROPERTY

LOCATED(AT:
3369/Pond(Crossing(Ct
Lot[1,ThelGreenlonBohicketCreek
Johns(lsland,[SC129455(7242

FOR:
TheMortgage(Zone,(Inc.
360(VanderbiltiMotor(Parkway
Hauppauge, INY[111788

AS OF:
April23,2007

BY:
William(E.Williams
Joseph(H.[Guerry,[SRA
The(GuerryGroup, LLLC
P.[O.[Box(2625
Mt.[Pleasant,[SC[129465

Form(GA1="TOTAL for(Windows" @ppraisal software by @amode, inc. =800 ALAMODE



SubjectPhoto Page

Borrower/Client Roth, ILLeslie

Property Address 3369Pond(Crossing Ct

City Johnslisland County Charleston State SC ZiplCode 294557242
Lender ThelMortgageZone,(Inc.

Subject Front
3369/Pond(Crossing(Ct
SalesPrice N/ARefinance
GrossiLivingArea 4,640
Total Rooms 10
TotalBedrooms 4
Total Bathrooms 3.5

Location Johns(Island
View Creekfront
Site 54,5361sf
Quality VGIQuality
Age OYears
Subject/Rear
Subject Street
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Lender ThelMortgageZone,(Inc.

Form(PIC3x5.TR =["TOTAL for Windows" @ppraisalsoftware byalamode, inc.=1800[ALAMODE

SubjectView

3369/Pond(Crossing(Ct

SubjectDock



FileNo. 1380739583

ComparablePhoto Page
Borrower/Client Roth, ILLeslie
Property Address 3369Pond(Crossing Ct
City Johnslisland County Charleston State SC ZiplCode 294557242
Lender ThelMortgageZone,(Inc.

Comparable 1
3106 UpDalCreek(Ct

Comparable 2
2287 ShorelineDr

Comparable 3
3011 Marsh(HavenRd
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Comparable Photo Page

Borrower/Client Roth, ILLeslie

Property Address 3369Pond(Crossing Ct

City Johnslisland County Charleston State SC ZiplCode 294557242

Lender ThelMortgageZone,(Inc.

Comparable 4
2904 Bohicket[Road

Comparable 5
28370ldDrake(Dr

Comparable 6
3709(Seabrook(IslandRd
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ComparablePhoto Page
Borrower/Client Roth, ILLeslie
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Comparable 7

3059 Marsh(Gate[Drive

Prox. toSubject 7.31miles
Sale(Price 2,725,000
Gross(living/Area 3,276

Total Rooms 9

TotalBedrooms 3

TotalBathrooms 3.5

Location Seabrooklsland
View Crkfrnt,Ocn/SupVal
Site 14,810sf

Quality Sup.Quality

Age 22[Years

Comparahble 8

5148[ChisolmRd

Prox. toSubject 4.75miles
Sale(Price 1,495,000
Gross(livingArea 3,733

Total Rooms 8
TotalBedrooms 4
TotalBathrooms 3.5

Location Johns(Island
View Riverfront/InfVal
Site 95,832(sf
Quality Inf.[Quality
Age 6Years

Comparable 9

2271(Seascape(Ct

Prox. toSubject 8.47miles
Sale(Price 2,675,000
Gross(livingArea 4,638

Total Rooms 11

TotalBedrooms 5

TotalBathrooms 4

Location Seabrooklsland
View Oceanfront/SupVal
Site 18,295sf

Quality Sup.Quality

Age 20Years




TheGuerry Group, LLC File(No.1380739583

SummaryAppraisal'Report

UniformResidentialAppraisalReport File# 1380739583

The purpose(of (this summary (appraisal report(is(tol provide the lender/client with an accurate, and [adequately supported, opinion. of (thel market( value of  the! subject property.

Property/Address 3369(Pond(Crossing Ct City Johnsisland State SC  ZiplCode 29455(7242
Borrower Roth, lLeslie OwnerlafPublic Record Southern(Croth(ll,[LLC County Charleston
LegalDescription  Lot1, The GreenlonBohicketCreek
Assessor'sParcel # 147 TaxYear 2006 R.E.Taxes[$ 3,429.79
5 NeighborhoodName TheGreenlonBohicket Map(Reference 2560000147 Census(Tract 0021.02
M Occupant [ | Owner [ | Tenant [ Vacant SpecialiAssessments’$ 0.00 DI PUD  HOAI$ 200.00 [X periyear [ ] perimonth

=) Property Rights Appraised [<] Fee'Simple [ | Leasehold [ | Otheri(describe)

& AssignmentType [ ] PurchaseTransaction  [X] RefinanceTransaction [ ] Otheri(describe)
Lender/Client  TheMortgageZone, Ihc. Address  360VanderbilttMotorParkway, Hauppauge,NY[11788
Is the(subject property (currently (offered for(sale(arhas it been(affered for Sale in the twelvemonths (prior fo the [effective(date (of this [appraisal? D Yes [ ] No
Reportidatasource(s) used, offering fprice(s), [@nd date(s).  MLS#2712358 llist(price[$2,150,000, list date04/02/07.

I []did [] didmotanalyze thecontractifor(saleiforithe subject purchase transaction. Explain the results of the analysis [of the contract for isale ariwhy the @nalysis was ot
performed.

-

(&)
é ContractPrice’ N/ARefinan« DaterafiContract Is the property seller therawner ofipublicrecord? [ ] Yes [ ]No DatarSource(s)

b4 |s there any financial :@ssistance!(loancharges, (sale concessions, giftaridownpayment assistance, [etc.) (to (be (paid by any (party an (behalf (of the (borrower? [ JYes [ ]No

8 If Yes, report the total(dollar amount and describe the items to he [paid.

Note: Race and the racial composition of the heighborhood are not appraisal factors.

Neighborhood Characteristics One(UnitHousing(Trends One(UnitHousing Present/Land Use %
Location [ ] Urban <] Suburban [ ] Rural Property Values <] Increasing [ ] Stable [ ] Declining PRICE AGE | Onerlnit 30 %
Builttp [ ] Overz5% [X] 25(75% [ ] Underi25% | Demand/Supply [ ] Shortage ~ [XJ InBalance [ ] OveriSupply | $1000) (yrs) | 2@Unit 0%
pd Growth [ ] Rapid [ Stable [ ] Slow Marketing(Time [ ] Under3imths <] 3(6imths [ ] Overimths| 85 Low New |MultitBamily 0%
NeighborhoodBoundaries  Johnsilslandlislaniemerging(residentiallareafromiits(trad. agriculturalluse. 2500 High 75+ |Commercial 0r %
BoundedbyBohicketCreek, Wadmalaw[Sound, Stono[River, [andlntracoastal W aterway. 350 Pred. 25 |Other 70 %

Neighborhood Description  SeeNeighborhood Comments|inithelattached(Supplementall/Addendum........

MarketConditions (includingsupport for ithe ‘above (conclusions) Marketappreciationranged from (moderate(torapid(overthepastdecade.Demand
increased (significantlylover(thepastfewlyears, resultinglinalslightlylundersupplied market. Thishaslinfurn¢ontributedto[strongmarket
appreciationiwithin'the pastfew(years.[Recent(activity[Suggestsalreturnitowardbalanced[supply & demandwith lowerlappreciation/rates.
Dimensions SeelattachedPlat..... Area 54,5361sf Shape Irregular/Typical View Creekfront
SpecificZoning Classification AGR Zoning Description Agriculture/[Residential

ZoningiCompliance [<] Legal [ | LegalNonconforming(GrandfatheredUse) [ ] NoZoning [ | lllegali{describe)

Is the thighestand ihest luse af [subject(property s improved {or@s proposed (per plansand specifications) the presentse? <] Yes [ ] No IfiNo,describe

Utilities Public  Other({describe) Public  Other({describe) Offsite Improvements [1Type Public  Private
o Electricity [ [] Water X [] Street Asphalt [] X
7] Gas [] X| Propane SanitarySewer [ ] X] Septic/System Alley None L] L[]

FEMASpecial HloodHazardArea  [<] Yes [ ] No FEMAFloodiZone AE FEMAIMap# 45019C[0665[J FEMAMap Date 11/17/2004
Are the utilities [@and off 'siteimprovements typical for theimarket @rea? < Yes [ ] No IfiNo,describe

Areithereany @dverse (site conditions [ar external ifactors [(easements, [encroachments, [environmental ‘conditions, landuses, &tc.)? [ ]Yes [XI No IfiYes,describe
Thelsubjectlisalcreekfrontsitelocatedonthe westiside(of[The[Greenlon(BohicketCreek boundbyllands ofvarious propertylowners. [it
appears/typicallofiitsarealin(size, [shape, fopography&potentiallutility. [Novisually[apparentencroachments, [adverseeasements(orladverse
site /conditionsnoted.

General Desctiption Foundation ExteriorDescription materials/condition | Interior materials/condition
Units <] One [ ] OnelwithiAccessory Unit | ] ConcreteiSlab  [X] CrawliSpace Foundation(Walls BrickVeneer/New Floors Wd,Cpt,C.Til/New
#0f(Stories 2 [ ] FullBasement [ PartialBasement |ExterioriWalls Hardiplank/New Walls Sheetrock /New
Type <] Det. [ ] Att. [ ] SiDet/EndiUnit |BasementiArea 518 sq.ft.|Roof[Surface ArchShingle/New Trim/Finish ~ Wood,Typ./New
[ ] Existing [ ] Proposed [<] UnderiGonst.|BasementFinish GuestApt % |Gutters &[Downspouts Yes BathiFloor  Cer.Tile[New
Designi(Style) Traditional DX OutsideEntry/Exit [ ] SumpPump  [Window(Type CladDhglnsl/New BathWainscot Cer.Tile [INew
Year Built 2007 Evidencerf [ | Infestation Storm(Sash/Insulated  Insulated CarStorage [ | None
EffectiveiAge(Yrs) OYears [ ] Dampness [ ] Settlement Screens Yes <] Driveway  #ofiCars 3
Attic [ ] None Heating D</ FWA |[ ] HWBB |[ ] Radiant|Amenities | | Woodstove(s)#  |Driveway Surface Concrete
<] DropStair [ ] Stairs [ ] Other [Fuel Elec DX Fireplace(s)# 1 [ | Fence X Garage  #MofCars 3
[ ] Floor [ ] Scuttle Cooling [X] CentraliAirConditioning X Patio/Deck <] Porch [ ] Carport  #(of(Cars
[ ] Finished [ ] Heated [ ] Individual I ] Other [ ] Pool <] Other Dock,Elev [[ ] Att. X Det. [ ] Builtiin
Appliances [ ] Refrigerator <] Range/Oven [ Dishwasher <] Disposal [X] Microwave [ | Washer/Dryer [ ] Otheri(describe)
Finished(area above(grade contains: 10 Rooms 4 Bedrooms 3.5 Bath(s) 4,640 SquareFeetiaf(Gross [Living[Area/Above Grade

Additionalfeatures [(special lgnergy (efficientiitems, lefc.).  Seellisting[of/Additionalland Special Featureslinthe@ttachedSupplemental’Addendum.....

(7]
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Describe(the conditionof ithe property ((including (needed repairs, [deterioration, irenovations, remodeling, (gtc.). Subjectiisiundericonstruction. This@ppraisallis
contingentupon(satisfactory/completionlin[substantialiconformancewiththeplansand(specificationsprovidedthe [@appraiser. [Therelisnofunctional
obsolescencenoted. [Therelarenolunfavorableexternal factors(apparenttothe(appraiser.

Arelthere any (physical deficiencies ariadverse conditions ithat affect the livability, .Soundness, [ar structural integrity laf theproperty ? [ ]Yes <] No IfiYes,describe
Atlthetime(oflinspection, thelappraiser(did not[seelanyadverselconditions.[However, (it shouldbe clearlylunderstoodthat(the appraiser(is not
qualifiedtoldetermine(the structurallintegrity(ofthe improvements. Thelextent/ofinspectionwasentirelyvisual, land was[confined [toleasily
accessibleareas. Structuralldeficienciesthat/arenot(visible couldexist.[Concernedparties(shouldseek [algualified structurallinspection.

Does the(property(generally (conform to the(neighborhood (functional (utility, (style, (condition, (use, (construction, letc.)? D<] Yes [ ] No IfiNo,describe

FreddieiMac(Form(70March(2005 Page10fi6 FannielMae Form(1004March2005
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Therelare 212 comparablerproperties [currently roffered for salerinthersubject (eighborhood rangingintpricefrom$ 87,500 tol§ 5,175,000

Therelare 206 comparablersalesrinithersubjectneighborhood twithinrtherpastrtwelve months (rangingin‘sale price from$ 85,000 tol§ 1,570,000
FEATURE \ SUBJECT COMPARABLE(SALE # 1 COMPARABLEISALE #12 COMPARABLEISALE #13

Address 3369(Pond(CrossingCt 3106 UpMDalCreek(Ct 2287 ShorelineDr 3011 MarshHavenRd
Johnsllsland,[SC[29455(7242 Seabrook!(Island JohnslIsland Seabrook!(Island

Proximity toSubject 7.77miles 6.10[miles 7.58miles

Sale(Price $ N/A[Refinance $ 2,300,000 $ 1,570,000 $ 2,000,000

Sale Price/Gross Liv./Area $ sqft. §  418.94 sq.ft. $  416.34 sqft. $  416.58 sqft.

Data Source(s) MLS#2611569 MLS#2526919 TGG#25238091

Verification Source(s) PubRec/Deed 0594059 PubRec/DeedM588 498 PubRec/Deed V595524

VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment

Sales(ar(Financing Conventional Conventional Conv.Finance

Concessions No[Concessions No[Concessions SoldFurnished 10,000

Datelaf(Sale/Time Clsd[08/14/06 6/14/2006Clsd Clsd(8/21/2006

Location Johnsllsland Seabrookllsland Shoreline[Farms SeabrooklIsland

Leasehold/FeeSimple FeeSimple FeeSimple FeeSimple FeeSimple

Site 54,536 sf 19,602sf 109,771sf 14,157(8Sq(Ft

View Creekfront TidCrk,NrOcn/St [100,000|Riverfrnt/SimVal Mrsh,Ocean/InfVv +250,000

Designi(Style) Traditional 2(Sty(Trad 3StyTradW SPIil Contemp.

Quality af(Construction VG[Quality Sup.Quality 100,000| Inf.[Quality +140,000| Sup. Quality 270,000

ActualAge OYears 21Years 25Years 20Years

Condition UnderConst Inf.[Condition +130,000] Inf.[Condition +110,000| Inf.[Condition +140,000

Above(Grade Total |Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths

RoomCount 10| 4 | 35| 11| 5 /6.5 15,0000 9 | 4 5 7,500 10| 5 | 4.5 5,000

Gross LivingArea 4,640 sq.ft. 5,490 sq.ft. 130,000 3,771 sq.ft. +130,000 4,801 sq.ft. 20,000

Basement(& Finished 518(38q.Ft. 0 0 0

RoomsBelow(Grade GuestApt None +20,000/None +20,000/None +20,000

Functional Utility Average/Typical | AvgTypofArea AvgTypofArea AvgTypofArea

Heating/Cooling FWA/Central Central/FWA Central/FWA FWA, Central

Energy (Efficient ltems TypEnergyEffic | TypEnergyEff TypEnergyEff TypEnergyEff

Garage/Carport 3CarGarDet Sim(Parking Sim(Parking Sim(Parking

Porch/Patio/Deck 1,737sf(P&D Inf.[Porches +30,000| Inf.[Porches +30,000| Inf.[Porches +30,000

Fireplace(s)/Extras 1[Fireplace 2[Fireplaces 4,000/ 1Fireplace 2[Fireplaces 4,000

Extras Dock, [Elevator |Inf.[Extras +30,000| Inf.[Extras +80,000| Inf.[Extras +80,000

NetiAdjustment((Total) 1+ XoOls 139,000 X+ [ 108 502,500 <]+ [0 1$ 211,000

Adjusted Sale(Price Net(Adj. 6.0 % NetiAdj. 32.0% NetrAdj. 10.5%

of Comparables Gross/Adj. 24.3%]|$ 2,161,000|Gross Adj.  33.0%|$ 2,072,500|Gross Adj.  41.4%|$ 2,211,000

I DX did [ ] didmotiresearchithe saletortransfer history of theisubject property [and comparable(sales. if not, explain

Mymesearch [X] did [ ] didmotreveal @ny prior(sales(oriransfers of thelsubject property for the three years [prior fo the [effective [date f this [ppraisal.

Data'Source(s)  PubliclRecords
My(research [X] did [ ] didnotirevealany priorisalesiar transfersofitheicomparable(sales for ithe year prior(to ithe [date of [Sale[of the[comparable sale.
Data'Source(s)  PubliclRecords
Reportithe results (of the(research and analysis (of the prior [sale(or transfer historyof ithe [Subject (property [and(comparableisales [(report/additional iprior (sales (onpage(3).

ITEM SUBJECT COMPARABLE[SALE#1 COMPARABLESALE#?2 COMPARABLESALE#3
Datelaf PriorSale/Transfer TM#2560000147 TMS#1471200045 TMS#3150000060 TMS#1490500061
PricelafPriorSale/Transfer 8/24/04%$1,175,000MultiLot | 10/11/05/$10 7/22/05,$10 No[PriorSalesWithin
DataSource(s) Deed V506015 Dd#8557 291 DeedU547 674 Past[Year
Effective Datelof Data/Source(s) Current Current Current Current

Analysisof [prior ale ar transfer thistory (f the [Subject property [and (comparable(Sales

Thelsubject(prior(sale/wasamultillot[purchaseprioro[const. The prior

salesof[Comps#1 (& 2werenotmarket/sales.

Summary (of Sales(Comparison Approach

Thelphysical¢ondition, architectural style, & construction quality(of the [Subjectpropertylaretypical of sSimilar

agehomeslinithismarket. This[typelhomelappears(tolreflectiadequate market/demandwith(noapparentmarketiresistance.[Thelabove(sales(are

offered(asthe [ BESTIAVAILABLE representatives(ofithelcurrentimarket(forthe(subject. [Thereareno other(salesavailable whichwould reflect fewer

adjustments(or(offeramoreaccuratelindication(of(the[Subjects/estimated marketvalue.

IndicatedValue bySalesiGomparisonApproachl§ 2,150,000

Indicated Value by: Sales ComparisonApproach$ 2,150,000

Cost/Approach (if developed)§ 2,310,140

Income Approach (ifideveloped) $

Thistypepropertylisnottypically(purchasedsolelyfor(rentallincome, thereforethe Income[Approachlis(consideredlessreliable. The Sales

Comparison[Approachloffersthemost(reliablelindication(ofthe [subjects/estimated valuewith(strong/supportfrom the(Cost/Approach.

NCILIATION

O
(&S]

This(appraisalismade [ ] “aslis”, [<] subjectcto_completionperLplans andspecificationsonithe basis ofachypotheticalicondition thatithe improvements thaveLbeen
completed, [ ] subject(tolthe following (repairs or alterations onithe[basis of [ hypothetical conditionthat the repairs [or [alterations havebeen completed, Cor [ | subjectitoithe
following (required inspection based (on(the extraordinary [assumptionithatithe (condition (or (deficiencydoes not(require alteration(orrepair: Appraisedsubjectiosatisfactory

w

completioniperplansiand(specifications(provided.

(74

Basedon (alcomplete visual linspection(of thelinterior [and exterior (areas of (the [subject property, defined [scope of work, 'statement (of (@ssumptions and llimiting
conditions, and(appraiser’s certification, ‘my ((our) opinion of the (market value, (as defined, of the real property(that(is the subject of (this(report/is

$ 2,150,000 ,aslof April 23,2007
FreddielMac Form(70Marchi2005

,Lwhich(is the date of [inspection and the[effective date of this appraisal.
Page20f 6 FannieMlae Form(1004March(2005
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Seelattached(comments...

IONALICOMMENTS

COST/APPROACH TO VALUE (not required by Fannie lMae)

Provide adequatelinformation for the lender/client to replicate the helow [cost figures [and calculations.

Support(for(the (apinion (of site value [(summary (of comparable(land isales [or (other methods [for (gstimating site valug) Thelsite valuelis(basedupon(the comparison of

sales(ofsimilarsitestothesubjectisite[and/orimarketlextractioniwherenecessary. Thelsalesicomparisonianalysis/and/orimarketeéxtractionanalysis

hasbeen(retainedlinthe@ppraisersfile.

Fa] ESTIVATED | | REPRODUCTIONIOR [<] REPLAGEMENTIGOSTNEW OPINIONIOF SITEIVALUE =$§ 1,100,000
o Sourceioficostidata Marketianalysis/andbuilder(surveys DWELLING 4,640 SQFt@9$  200.00 ... =$ 928,000
o Quality rating fromicostiservice N/A Effective datelof costidata Current 518 Sq.F.@1$ 50.00  =§ 25,900
=4 CommentsonCost/Approachi(gross livingarea calculations, depreciation, letc.) F/pl,Bltins,Porches,Elev,Dock,Etc =$ 212,000
'g Cost[Approachlisbaseduponimarketianalysis. Depreciationlisigenerally |Garage/Carport 731 Sq.Ft. @9 40.00 =$ 29,240
%] notpresentlininew(construction. This[appraisallis (not(intended tobe Total Estimatelof CostNew =$ 1,195,140
utilized [tolestablishlinsurable(value. Appropriatelinsurance coverage(for |Less Physical Functional External
thepropertylcan(notbe clearlyascertained from thisreport. Thelappraiser Depreciation =§( )
assumes/nolliabilityforthosewhorelyUponthisiappraisalforipurposes |Depreciated Costaflmprovements =$§ 1,195,140
other(than(thespecific[purpose(stated herein. "As(is" Valueaf Site Improvements = 15,000
Estimated Remaining Economic Life (HUDand VAlanly) 85 Years [INDICATED VALUE BY COSTAPPROACH =$ 2310,140
w INCOME/APPROACH TO VALUE ((not required by Fannie Mae)
g Estimated Monthly Warket Rent’$ N/A X(Gross Rent Multiplier N/A =§ Indicated Value(by IincomeApproach
2 Summary (of Income Approachi(including [support forimarket rent and GRM) Thisltype propertylisnottypically[purchasedsolelyforrentallincome, therefore
thelIncome[Approachlisnoticonsiderednecessary(to/developlalcredible @appraisal.
PROJECTINFORMATION FOR PUDs (if applicable)
Is the developer/builder(incontrolaf the Homeowners' (Association (HOA)? [X] Yes [ ] No  Unititype(s) [ Detached [ ] Attached
Provide the following informationifor PUDs (ONLY (if the developer/builder is in [control (of the HOA and the Subject property lis [an attached [dwelling Lunit.
LegalNameafiProject  The GreenlonBohicketCreek
g Totalinumber of [phases Total number of (units Total number of wnits(sold
(=1 Totalinumber (of wnits rented Totalinumber of units for sale Datalsource(s)
Was the (project created thy the conversion af existing huilding(s) intoraPUD? [ ] Yes [ ] No IfiYes, dateaficonversion.
Does the(projectcontainiany multicdwellingmnits? [ ] Yes [ ] No DatalSource
Are(the(units, .common elements, [and recreation facilities .complete? [ ]Yes [ ] No IfiNo,describelthelstatus of completion.
Aretheicommon elements leased o ar by ithe Homeowners'(Association? [ ] Yes [ ] No IfiYes, (describe therentaliterms and(aptions.
Describelcommonielements and recreational facilities.
FreddielMac(Form(70March(2005 Page(30fi6 FannielMae Form(1004March2005
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ThisreportCformCisCdesignedtolreportCanCappraisal CofCaroneunitCproperty orfaronefunitCproperty C(withCanaccessoryCunit;
includingarunitfinCarplannedrunitrdevelopment(PUD).CThisreport formrisnotrdesignedrtorreportranappraisal‘offa
manufacturedChomeoralrunitCinCarcondominiumCorCcooperative Cproject.

ThisCappraisalCreportCisCsubjecttothefollowingscopeofCwork,Cintendedruse, CintendedCuser, CdefinitionCof CmarketCvalue,
statementCofCassumptions CandClimitingCconditions, Cand Ccertifications. CModifications, Cadditions, CorCdeletions totheCintended
use,rintendedruser,definition of fmarketrvalue, "orrassumptionsandrlimitingconditionsrare not permitted. The appraiserrmay
expandtherscoperofrworktorincluderanyradditionallresearchrorranalysisinecessarybasedronrthercomplexity fofthisrappraisal
assignment.CModificationsordeletionstorthercertificationsrareralsornot permitted. "THowever, additional certificationsrthatrdo
notrconstitute Cmaterial "alterationsrtorthisappraisalreport, 'suchrasrthoserrequired by rlawrorrthoserrelatedrtorthe rappraiser’s
continuingreducationCorrmembershiprinCanappraisalCorganization, “arepermitted.

SCOPEMFWORK: Therscopelof workifor this appraisallis_defined by the complexity of this appraisal assignment and(the
reportingrequirementsCofthis CappraisalreportCform,Cincluding thefollowing CdefinitionCof Cmarketvalue, “statementCof
assumptionsrandrlimitingconditions, fandrcertifications. Therappraiserrmust, fatrarminimum: (1) ‘performrarcompletevisual
inspectionrofrtherinteriorrandrexteriorareasrofthesubjectproperty, [(2)Cinspectrtherneighborhood, [(3)inspectreachrofrthe
comparablel sales( from(at(leastithel street, (4)[research, verify, andlanalyzel datal from(reliable publicl and/or privatelsources,
andr(5)reportrhisrorrherranalysis,opinions,andrconclusionsrinrthisrappraisalreport.

INTENDEDMWSE: Thelintended uselof this appraisal reportLis for the lender/client to evaluate thel property(that(is the
subjectCofthisCappraisal forcaCmortgagefinancetransaction.

INTENDEDMWSER: Therintended user of this appraisal report is the lender/client.

DEFINITIONMFIMMARKETIWALUE: The most_probable price whichaproperty should bring[in_a competitive and_open
marketrunderrall conditionsrrequisitertorarfairrsale, theCbuyerrandseller, eachractingCprudently, "lknowledgeablyrandrassuming
therpricelisrnotraffectedbyrunduerstimulus.mplicitfinthistdefinitionrisitherconsummationofrarsalerasrofrarspecifiedrdaterand
therpassingrofrtitle fromsellerrtorbuyerrunderconditionswhereby: (1) "buyerrandrsellerareltypicallymotivated;(2) (both
partiesrarerwellrinformedrorrwellradvised,randreachractingrintwhatrherorrsherconsidersrhisrorrherrownrbestrinterest; (3)a
reasonableltimelis allowed(forlexposurelinitheopenimarket; (4) paymentrisimadelinitermsioficashrin(U.(S.(dollars(orlin terms
offinancialCarrangements C'comparablethereto; fand(5)thepricerepresentsthenormalconsiderationforCthepropertysold
unaffectedbyCspecialCorCcreativefinancingorCsalesCconcessions*grantedCbyanyonerassociatedwith[thesale.

*AdjustmentstothecomparablesCmustCbemadeforCspecial “orCcreative financingCorCsalesctoncessions.[NoadjustmentsCare
necessaryforthoseCcostsCwhichrarefnormallyCpaidCbysellersasralresultCoftraditionCorflawCinfaCmarketarea; thesecostsare
readilyCidentifiablesince theseller_pays thesecostsCinCvirtuallyCall_salestransactions. Special_or_creativeLfinancing
adjustmentscanCbemadetothe[comparableproperty by comparisonstofinancingtermsofferedbyarthird CpartyCinstitutional
lenderthatCfisCnotralreadyCinvolvedCinthepropertyorctransaction.CAny CadjustmentCshouldnotCbetalculatedConfaCmechanical
dollarfordollarccostrofthefinancingorCconcessionbutthedollarfamountCoffanyradjustmentshouldCapproximatethe Cmarket’s
reactionrtortherfinancingorcconcessionsbasedonltherappraiser’ sCjudgment.

STATEMENTOFASSUMPTIONSAND @IMITINGICONDITIONS: Therappraiser’sccertificationrinthiscreportris
subjectrtorthefollowingrassumptionsfandrlimiting “conditions:

1. ThelappraisercwillCnotCbelresponsible forcmattersofCaClegalCnaturethatraffect eithercthepropertybeingrappraisedCorthetitle
to(it, CexceptCforCinformationthatCheorCshe checameawareof duringtheresearchrinvolvedrinCperformingthisCappraisal.CThe
appraiserCassumesthatthertitle isCgoodand Cmarketableand CwillCnotrenderany CopinionsCaboutthetitle.

2. ThelrappraiserChasCprovidedaCsketchrinlthisCappraisalreportCtoCshowtheapproximate _dimensionsoftheCimprovements.
ThersketchrisrincludedonlyrtorassistthereaderrinCvisualizingthe propertyandunderstandingtheappraiser’sCdetermination
ofitsisize.

3. Therappraiserrhasexaminedtheavailable[flood mapsthatareprovidedbyrtheFederal [Emergency Management“Agency
(orrotherrdatarsources)randhasrnotedrinrthisrappraisalreporttwhetherranyrportionrofrthesubjectsiteCisClocatedinran
identified _Special _Flood_HazardCArea. Because_theappraiserCisCnotaCsurveyor, heorCshe_makesnoLguarantees, expressLor
implied, JregardingCthisCdetermination.

4. TheCappraisertwillCnotCgivetestimonyrorfappearCin_courtCbecauseheorcshemadeanCappraisalofthepropertyCinCquestion,
unlessCspecificCarrangementstoCdoCsohave beenCmadeCbeforehand, orCasCotherwiselrequiredbylaw.

5. Therappraiserrhasnotedrinrthisrappraisalreportranyradverserconditions(suchasineededrrepairs, deterioration, the
presencelofChazardouswastes, toxicCsubstances,etc.) (observedduringrtherinspectionof thesubjectpropertyor‘that"heror
shebecamerawarerofduringthelresearchrinvolvedrinrperformingrthe—appraisal. (lUnlessCotherwisestatedrinrthisappraisal
report,[theappraiserChasnoCknowledgeof CanyChiddenCorCunapparentphysicaldeficienciesCorCadverseconditionsCof the
property(suchras, "butmotrlimitedto, 'needed repairs, (deterioration, thepresenceof hazardouswastes,toxicsubstances,
adverseenvironmental "conditions, "etc.) [thattwould'makethepropertylessvaluable,andrhasrassumedrthatrthere "arernorsuch
conditionsCandCmakes noguaranteesCorCwarranties, ‘expressorCimplied. CThe CappraiserCwillCnotCberesponsible forCanysuch
conditionsthatrdorexistrorcforranyrengineeringrorrtestingrthat'mightrberrequiredtordiscoverrwhetherrsuchrconditionsrexist.
BecausetherappraiserrisCnotranrexpertrinrtherfieldCofrenvironmental"hazards, thisrappraisalreportCmustrnotrberconsideredras
anCenvironmentallassessmentiof theJproperty.

6. TherappraiserchasCbasedrhiscorCherCappraisalreportfandvaluationconclusionforfan‘appraisalthatlisCsubjecttorsatisfactory
completion, Crepairs, CorCalterationsontheassumptionthat’thecompletion, repairs, CorCalterations Cofthe subjectproperty Cwill
berperformedrinrarprofessionalr manner.
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APPRAISER’SICERTIFICATION: ThelAppraiser(certifies andlagrees that:

1. Irhave,ratrarminimum,developedrandreportedrthisrappraisalfintaccordancewithrtherscoperoffworkirequirementsrstatedrin
thisJappraisalCreport.

2. IfperformedCacompletevisualCinspectionCofthelinteriorcandCexteriorareasof thesubjectproperty.lreportedthe condition
of‘theCimprovementsCinCfactual, Jspecificlterms.ClCidentifiedfandreportedthephysical deficienciesthatcould Caffectthe
livability, 'soundness, CorCstructural Cintegrity Cof Cthe Cproperty.

3. Iperformed! thisi appraisallin‘accordance with( the requirements of( the Uniform(Standards( of( Professional Appraisal
Practicelthat wereadopted andl promulgated( by the Appraisall Standardsi Board( of( Thel Appraisal Foundation and(that werelin
placerat thetimethisappraisalreportrwasprepared.

4. Irdevelopedrmyropinionrofrthermarketfvaluerofrtherreal"propertythatrisrthesubjectrofrthisreport’basedonrthersales
comparisonCapproachtovalue.ClChave“adequate[comparableCmarket data"todevelopalreliablesalesCcomparisonapproach
forrthisCappraisalrassignment.furthercertify rthatlrconsideredthe tostrandrincomerapproachestorvaluebutrdid‘notrdevelop
them,"unlessotherwiserindicatedrinrthis‘report.

5. Iresearched,verified, analyzed,andCreportedConCanycurrentCagreementforCsale forcthesubjectproperty, anyoffering for
salelof(theCsubjectpropertyrin‘thetwelve CmonthsCprioritortheeffective [dateofthisCappraisal, fandthelpriorCsalesof(thesubject
propertyforrarminimumrofrthreeryearsrpriorrtorthereffectivedaterofrthisrappraisal, funlessrotherwiserindicatedrinrthiscreport.

6. Iresearched,lverified, analyzed, andreportedonithepriorCsalesoftheCcomparablesales forcarminimumCofonelyearCprior
tortherdaterofrsalerofrthercomparablersale,"unlessrotherwiserindicatedrinrthisreport.

7. Iselectedlandusedcomparablersalesthatraredocationally,physically,;andfunctionally themostsimilarttothesubjectiproperty.

8. Irhavernotrusedrcomparablersalesithatiweretherresultrofilcombiningrafiandrsalerwithithefcontract’purchasepricerofrarnomerthat
hasbeenrbuiltrortwilllbe uiltrontthetand.

9. Irhaverreportedradjustmentsitorthercomparablersalesthatrreflectithermarket’srreactionrtorthedifferencesrbetweenrthersubject
property “andthecomparablesales.

10. lverified, fromrardisinterestedrsource, rallfinformationrintthisreporttthatrwas provided by rparties 'whorhaverarfinancialrinterestrin
theCsalelorfinancingrofthesubjectproperty.

11. IrhaverknowledgeandrexperiencelinrappraisingthisCtypeof propertyrinrthistmarketarea.

12. Iramrawarelof,[andchaveraccess(io,themecessaryandappropriatepublic andprivate [datarsources, suchrasmultipledisting
services,taxrassessmentrrecords, public fandrrecordsrandrotherrsuchrdatarsourcesiforrtherarearincwhichrtherpropertyristiocated.

13. ICobtainedthelinformation, Cestimates, “andopinionsfurnishedCbyotherparties candexpressedCinthisCappraisal reportfrom
reliable CsourcesthatCbelievetobeltrueCandcorrect.

14. IChavetakenCintoCconsiderationCthefactorsthatChaveranCimpactonvalue withrespecttothesubjectCneighborhood, subject
property,Candtheproximity Cof[thesubjectCproperty_toradverselinfluencesinthe developmentofCmyCopinionofCmarketvalue.
havernotedrinrthisrappraisalreportranyradverserconditionst{suchras, tbutrnot-limitedrto, needed repairs, deterioration, the
presencelofChazardousrwastes,toxicsubstances, ‘adverserenvironmental‘conditions, Cetc.) observedduringrtherinspectionrofrthe
subjectrpropertyror‘thatrirbecamerawarerofrduringtheresearchrinvolvedrinCperformingrthistappraisal.ClChaverconsideredthese
adverselconditionstintmyranalysisofthepropertyvalue, andhave reported fonthereffectlofthe[conditionsonthevalueand
marketability Cof(the “subject"property.

15. IthavenotknowinglywithheldanyrsignificantfinformationfromrthisCappraisalreportfand, tothebestlofitmyknowledge, all
statements—andrinformationCinrthisCappraisalreportaretruerandcorrect.

16. ICstatedlinrthisappraisalCreportCmyrownCpersonal,Cunbiased,andCprofessionalanalysis,opinions,andcconclusions, which
arersubjectronlytortherassumptionsranddimitingrconditionsrinthisrappraisal(report.

17. Ithavenolpresentroriprospectivelinterestrinthepropertythatlisthersubjectrofthisreport,andihave mopresentror
prospectivepersonallinterestoribiaswithrespecttotheparticipantsrinthetransaction.fdid[notbase, Ceitherpartiallyror
completely, imyranalysistand/orropinioncoftmarketivaluerinrthisCappraisalreporttonrtherace, rcolor, (religion, [sex, fage, (marital
status,handicap, familialCstatus,orCnationalCoriginofeitherthe Cprospectiveownersrorfoccupantsofthersubjectpropertyorroflthe
presentfownersCorfoccupantsofithepropertiesrintthevicinityof(thesubjectpropertyorconfanyrothercbasisprohibited by faw.

18. MyCemploymentCand/or_.compensation_forCperforming_thisCappraisalCorCanyfuture orCanticipated _appraisalsCwas[not
conditionedonranyagreementrorrunderstanding, Cwrittenorrotherwise, (thatC1rwouldrreport{orCpresentranalysisrsupporting) ra
predeterminedspecificCvalue,aCpredetermined minimum(value,alrangerordirectionrinCvalue, arvaluethatfavorsrthe causerof
anyrparty,rorrtheattainmentrofrarspecificresultrorroccurrencerofrarspecificrsubsequentreventr{suchrasrapproval ofrarpending
mortgageloanrapplication).

19. Irpersonallypreparedrall'conclusionsrandlopinionsraboutthereal estatethatrweresetforthrinrthisrappraisalreport.fifrl
reliedronrCsignificantCreal CpropertyappraisalCassistance fromranyrindividual orrindividualsrinthe ‘performancerofthisCappraisal
orrthepreparationrofrthisrappraisalrreport,irhavernamedrsuchrindividual(s) fandrdisclosedrtherspecificrtasks rperformedrintthis
appraisallreport.Clrcertifythat anyrindividual'sornamedrisCqualifiedtoperformthetasks. 1Chavenotrauthorizedanyone tormake
archangertoranyritemrinCthisCappraisalreport;therefore,anychange madeltolthisappraisalCisunauthorizedrandlrwill take no
responsibility forrit.

20. ICidentifiedtherlender/clientCincthisCappraisalreporttwhoristherindividual, Corganization, orcagentiforthe Corganizationthat
orderedandwillreceive this@ppraisal report.

FreddieiMac(Form(70arch2005 Page50fi6 FannielMae Form(1004Marchi2005

Form1004="TOTAL for Windows" @ppraisalsoftware by aaimode, inc. =800 ALAMODE



File(No. 1380739583

UniformResidentialAppraisalReport File# 1380739583

21. Thellender/client may(discloselorl distribute this appraisal reportito:(the borrower; anotherilenderrat thelrequestiofithe
borrower;theCmortgageeCorCitsCsuccessorsCandassigns;mortgagerinsurers;governmentCsponsoredenterprises;other
secondaryCmarketparticipants; ’datacollectionClorCreportingservices; Cprofessional"appraisal lorganizations; Jany "department,
agency, LorCinstrumentality Cof(the_United _States; andlany_state, the [DistrictCof CLColumbia, CorCother[jurisdictions; without_havingto
obtaintheappraiser’s’orl supervisoryappraiser’s (if_applicable) consent.[ Suchiconsent: mustbelobtained before thisl appraisal
report'mayberdisclosedrorrdistributedrtoranyrotherrpartyr(including,butrnottimitedrto, thepublicthroughradvertising, ‘public
relations, ‘news, (sales,orrotherrmedia).

22. lramiawarethatCanyCdisclosurelorCdistributionof(thisCappraisalreportCby melortheClender/clienttmaybelsubjecttolcertain
lawsandrregulations.Further,lCamCalsoCsubjecttoltheprovisionsCofthe _Uniform_Standards _of (ProfessionalAppraisalPractice
thatCpertain‘toCdisclosurerorrdistributionbyme.

23. Thelborrower,anotherfenderrattherequestrofitheborrower, thelmortgagee orlitscsuccessorsandrassigns,(mortgage
insurers,governmentCsponsoredenterprises, ;andCotherCsecondaryCmarketCparticipants _mayrelyConthisCappraisal reportraspart
ofranyrmortgage(financertransactionthatrinvolvesranyronerorrmorerofitheserparties.

24. Ifithisrappraisalreportrwastransmittedrasrantfelectronicrecord” [containingfmy™’electronicrsignature,” rasithosertermsrare
definedlin‘applicablefederal and/or statelaws! (excludinglaudioland(video(recordings), orla facsimile transmission( of this
appraisalreportcontainingarcopyLorCrepresentationof C(myCsignature, theappraisalreportCshallCbeasleffective, enforceableand
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

25. Anylintentionalori negligent misrepresentation(s)(contained inlthisiappraisall report may( resultiin civil[liability and/or
criminalpenaltiesincluding, [ butinot(limited( to, fine orimprisonmentl orl both under thel provisions( of (Title( 18, United States
Code, Section1001,etCseq., orCsimilarCstate laws.

SUPERVISORYAPPRAISER’STCERTIFICATION: TherSupervisoryAppraiserccertifies candragrees that:

1. Irdirectlyrsuperviseditherappraiserforithisrappraisalrassignment,havereadrtherappraisalreport, andragree withrthe appraiser’s
analysis,Copinions,‘statements, ‘conclusions, "andrtherappraiser’srcertification.

2. lracceptfulliresponsibility forthe contentsofthisrappraisalreportiincluding, tbutmotdimitedto, the appraiser’sanalysis, [opinions,
statements, Cconclusions,andrtheappraiser’scertification.

3. Therappraiserridentifiedrinrthisrappraisal(reportrisreitherrarsubrcontractorrorrantemployeerofrthersupervisoryrappraiser{orthe
appraisalfirm),fisrqualifiedtorperformrthisrappraisal, fandrisracceptabletorperformrthisrappraisalrundertherapplicablestatefiaw.

4. Thislappraisal report complies: with( the Uniform[ Standards( of( Professionall Appraisal( Practicel thati were adopted/and
promulgated by thel Appraisall Standards( Board( of The[ Appraisal Foundationand( that werelin[placelatlthetime[this appraisal
report’ was( prepared.

5. Ifithisrappraisalreporttwastransmittedrasrani’electronicirecord”’ rcontainingrmyelectronicrsignature,”’ rasrthosertermsrare
definedlinlapplicable/ federal and/or( statel laws! (excludinglaudioandvideo recordings), orla‘facsimilel transmission of( this
appraisal(reportfcontainingaccopyorrepresentationofimysignature, (theappraisal (reportCshallCbeaseffective, [enforceable and
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

APPRAISER SUPERVISORYAPPRAISER(ONLY IF(REQUIRED)
Signature '
Name Jo uerry, RA
CompanyName The(GuerryGroup Compan@(ame’ TheKBuerryKBrou;{'/
CompanyAddress P.[0.[Box(2625, Mt. Pleasant,'SC129465(2625 CompanyAddress P.[0.Box 2625, Mt.[Pleasant, SC129465(2625
TelephoneNumber (843)(3751440 TelephoneNumber (843)375(1440
EmailiAddress Billy.Wiliams@GuerryGroup.com EmailfAddress Joseph.Guerry@GuerryGroup.com
Datelof(SignaturelandiReport  June(20,(2007 Datelof/Signature  June(20,(2007
EffectiveDateof(Appraisal  April23,2007 State(Certification# CGI113
State[Certification CR[4499 orStatellicense(#
orStatellicense(# State SC
or/Other((describe) State (# Expiration/Date(of (CertificationioriLicense ~ 6/30/2007
State SC
Expiration/Date(of (CertificationioriLicense ~ 6/30/2007 SUBJECTPROPERTY
ADDRESS(OFIPROPERTY/APPRAISED 4 Didnotinspectisubjectproperty
3369/Pond Crossing Ct [ ] Didiinspectiexterioriofisubjectiproperty fromistreet
Johns lIsland, SC1294557242 Date ofInspection : :
APPRAISED VALUEOF'SUBJECTIPROPERTY'$ 2,150,000 [] Didiinspect interioriand exterior of subject property
LENDER/CLIENT Date ofinspection

Name GregKlein
CompanyName TheMortgageZone,lInc.
Company Address 360 Vanderbilt Motor Parkway, Hauppauge,NY  [53 Didnotinspectiexterioriof comparable sales/fromstreet

COMPARABLESALES

11788 ] Didinspectlexterioriof.comparablesales/fromstreet
EmaillAddress greg.klein@adkomortgage.com DatelofInspection
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FEATURE \ SUBJECT COMPARABLESALE#4 COMPARABLEISALE(# 5 COMPARABLEISALE # 6
Address 3369/Pond(Crossing(Ct 2904 Bohicket[Road 28370IldDrake(Dr 3709(SeabrookIsland/Rd
Johnsllsland,[SC29455(7242 Johnsl/Island Seabrook/(Island Seabrook!(Island, SC
Proximity toSubject 0.22[miles 7.05miles 8.97miles
Sale(Price $ N/AIRefinance $ 1,375,000 $ 1,995,000 $ 1,380,000
Sale(Price/Gross Liv./Area $ sq.ft.|$ 625 sq.ft. $§  502.77 sqft. $  401.05 sqft.
DataSource(s) MLS#2630049 TGG#25238215 TGG#2520638037
Verification Source(s) PubRec/Deed P604198 PubRec/DeedD602(374 PubRec/DeedX593(861
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION + (0§ Adjustment DESCRIPTION + () §Adjustment DESCRIPTION + (0§ Adjustment
Sales(ar(Financing Conventional Conv(Finance Conv(Finance
Concessions No[Concessions No[Concessions SoldFurnished 10,000
Datelaf(Sale/Time 11/6/2006Clsd 10/3/2006Clsd 7/28/2006Clsd
5 Location Johnsllsland Johnsllsland SeabrooklIsland SeabrooklIsland
g Leasehold/FeeSimple FeeSimple FeeSimple FeeSimple FeeSimple
x Site 54,536sf 151,589sf 21,599sf 18,620sf
& View Creekfront Deepwater/Sim\ SmCreek/InfVal +500,000| Pond/Glf/DstOcr| +400,000
= Design((Style) Traditional 1.5StySplitWSCi 2(Sty(Traditional Elev. Contemp.
8 Quality af(Construction VG[Quality Inf.[Quality +120,000| Sup.Quality 300,000| Inf.[Quality +60,000
°<‘ ActualAge OYears 21Years OYears 7 Years
% Condition UnderConst Inf.[Condition +60,000| Sim[Condition Inf.[Condition +40,000
8 Above(Grade Total |Bdrms. | Baths | Total |Bdrms. | Baths Total |Bdrms. | Baths Total |Bdrms. | Baths
@ Room©Count 10| 4 |35 7 3 2 +7,5000 9 | 4 |45 5,000/ 6 3 3 +2,500
3 Gross LivingArea 4,640 sqft. 2,200 sq.ft. +370,000 3,968 sq.ft. +100,000 3,441 sq.ft. +180,000
i Basement & Finished 518[Sq.Ft. 0 0 705sfPart
Rooms Below(Grade GuestApt None +20,000 None +20,000| FinSto +10,000
Functional Utility Average/Typical | AvgTypofArea Average/Typical AvgTypofArea
Heating/Cooling FWA/Central Central/FWA FWA/Central Central/FWA
Energy (Efficient ltems TypEnergyEffic | TypEnergyEff TypEnergyEffic TypEnergyEff
Garage/Carport 3CarGarDet Sim[Parking Sup.[Parking 50,000] Inf.[Parking +10,000
Porch/Patio/Deck 1,737sflP&D Inf.[Porches +50,000| Inf.[Porches +10,000| Inf.[Porches +30,000
Fireplace(s)/Extras 1[Fireplace 1Fireplace 1[Fireplace 3[Fireplaces 8,000
Extras Dock, [Elevator |Inf.[Extras +40,000/ Sim[Extras Inf.[Extras +70,000
NetiAdjustment((Total) X+ []O1$ 667,500, <+ [ 018 2750000 X<+ [101$ 784,500
Adjusted SalerPrice Net 485 % Net 138 % Net 56.8 %
of Comparables Gross 485 % |$ 2,042,500/ Gross 494 % |$ 2,270,000/ Gross 59.5 % |$ 2,164,500
Report the results (of the(research @nd analysis (of the priorsale(ar transfer history(of ithe [Subject [property [and[comparableisales [(report[additional iprior (Sales [on(page(3).
ITEM SUBJECT COMPARABLESALE# 4 COMPARABLE[SALE # 5 COMPARABLESALE# 6
Datelaf PriorSale/Transfer TM#2560000147 TMS#2560000020 TMS#1491000059 TMS#1471400052
Pricelaf PriorSale/Transfer 8/24/04%$1,175,000MultiLot |No[PriorSale No[Prior Sale $1,380,000(18/06
Data/Source(s) Deed V506015 Past(1Year Past(1Year PubliciRecord
EffectiveDatelof Data/Source(s) Current Current Current Current

Analysis(of [prior sale(ar transfer history (f the [Subject property and (comparable(Sales

Thelprior(saleof[Comp#(6 wasalmarket(sale.

SALE HISTORY

Analysis/Comments
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FEATURE \ SUBJECT COMPARABLE(SALE# 7 COMPARABLE(SALE# 8 COMPARABLEISALE #9
Address 3369/Pond(Crossing(Ct 3059 Marsh(Gate(Drive 5148ChisolmRd 2271(Seascape(Ct
Johnsllsland,[SC29455(7242 Seabrook!(Island, SC Johnsl/Island Seabrook/(Island
Proximity toSubject 7.31miles 4.75miles 8.47 miles
Sale(Price $ N/AIRefinance $ 2,725,000 $ 1,495,000 $ 2,675,000
Sale(Price/Gross Liv./Area $ sqft.|$  831.81 sq.ft. $  400.48 sqft. $§ 576.76 sqft.
DataSource(s) TGG#25238434 TGG#1380637836 MLS#2527068
Verification Source(s) PubRec/Dd[Z606515 PubRecDeed X586/867 PubRec/Deed(A585(475
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION + (0§ Adjustment DESCRIPTION + () §Adjustment DESCRIPTION + (0§ Adjustment
Sales(ar(Financing Conv.Finance Conventional Conventional
Concessions No[Concessions No[Concessions No[Concessions
Datelaf(Sale/Time clsd[10/8/2006 Clsd[6/9/2006 Clsd[05/26/06
5 Location Johnsllsland SeabrooklIsland Johnsllsland SeabrooklIsland
g Leasehold/FeeSimple FeelSimple FeelSimple FeelSimple FeelSimple
x Site 54,536sf 14,810sf 95,8321sf 18,295sf
& View Creekfront Crkfrnt,0Ocn/Sup' [700,000|Riverfront/InfVal +350,000| Oceanfront/Sup\ 700,000
= Design((Style) Traditional Traditional 1.5StyTrad 2(StyCont
8 Quality af(Construction VG[Quality Sup.Quality 120,000 Inf. Quality +70,000| Sup. Quality 90,000
°<‘ ActualAge OYears 22Years 6[Years 20Years
% Condition UnderConst Inf.[Condition +50,000] Inf.[Condition +60,000]| Inf.[Condition +140,000
8 Above(Grade Total |Bdrms. | Baths | Total |Bdrms. | Baths Total |Bdrms. | Baths Total |Bdrms. | Baths
@ Room©Count 10| 4 |35] 9 3 |35 8| 4 |35 1] 5 4 2,500
3 Gross LivingArea 4,640 sq.ft. 3,276 sq.ft. +200,000 3,733 sq.ft. +140,000 4,638 sq.ft.
i Basement & Finished 518[Sq.Ft. 0 None 0
Rooms Below(Grade GuestApt None +20,000 None +20,000/None +20,000
Functional Utility Average/Typical | AvgTypofArea AvgTypofArea AvgTypofArea
Heating/Cooling FWA/Central FWA, Central FWA, Central Central/[FWA
Energy (Efficient ltems TypEnergyEffic | TypEnergyEff TypEnergyEff TypEnergyEff
Garage/Carport 3CarGarDet Sup.[Parking [20,000|Sup.Parking 20,000/ SimParking
Porch/Patio/Deck 1,737sflP&D Inf.[Porches +20,000| Inf.[Porches +40,000| Inf.[Porches +50,000
Fireplace(s)/Extras 1[Fireplace 1[Fireplace 1[Fireplace 1[Fireplace
Extras Dock, [Elevator |Inf.[Extras +20,000] Inf.[Extras +40,000| Inf.[Extras +70,000
NetiAdjustment((Total) L1+ X Os 530,000, D]+ [0 8 700,000 [ |+ X O $ 512,500
Adjusted SalerPrice Net 194 % Net 468 % Net 192 %
of Comparables Gross 422 % |$ 2,195,000/ Gross 495 % |$ 2,195,000/ Gross 401 % |$ 2,162,500
Report the results (of the(research @nd analysis (of the priorsale(ar transfer history(of ithe [Subject [property [and[comparableisales [(report[additional iprior (Sales [on(page(3).
ITEM SUBJECT COMPARABLESALE# 7 COMPARABLESALE# 8 COMPARABLESALE# 9
Datelaf PriorSale/Transfer TM#2560000147 TMS#1491400009 TMS#1950000017 TMS#1471600016
Priceof[Prior[Sale/Transfer 8/24/04$1,175,000MultiLot |No[PriorSalesWithin No[Prior[Sales No[PriorSalesWithin
Data/Source(s) Deed V506015 Past(Year Within[Past3(Yrs Past1Year
EffectiveDatelof Data/Source(s) Current Current Current Current

Analysis(of [prior sale(ar transfer history (f the [Subject property and (comparable(Sales Nolprior(sales ofithese compswithinlthe past(year.

SALE HISTORY

Analysis/Comments
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Borrower/Client Roth, [LLeslie

PropertyAddress 3369[Pond[Crossing(Ct

City Johnslsland County Charleston State SC ZiplCode 29455(7242

Lender ThelMortgage(Zone,(Inc.

e[CommentsonReal Estate Taxes

Thelsubjectpropertyhasmot/been(assessed for tax purposes(aslindividual [Lot1.Ttlwill mot[bedssessed [as
animproved[propertyluntil thelyearfollowing/donstruction completion.

*[Comments Regarding Sales Price

Thelsubject[ property was[ purchased byl the[ borrower[asl al multillot” vacant[site[ purchasel prior[to
constructionlon[ August 20,2004 for($1,175,000. Thelsalelis[tecorded intheCharleston County[RMC
OfficelinDeedBook V506onPage015.

Thelestimated[teplacement!costlapproach(set(forthhereinlisbased [iipon(theldefinition[of market(value.
Inherent/inthatdefinition are various hard [@nd SoftCoststhat[are notlincluded(in the[construction(dontract.
Theseincludel architecturel and engineering, [ landscaping, [ dock,  entrepreneurial[ profitl and[ marketing
expenses.

Thelpurposeloflthis appraisal[is to[provide anlestimatelof[the hypothetical (market [valuel ofTthel subject
property(as(if'theproposedimprovements Wwere complete(ontheeffective date[0flthis[appraisal. [Therefore,
appropriatelinsurancel ¢coverage!for[the[property can/not bel¢learlylascertained [from[this(teport[without
additional [consultationwith(thedppraiser. [The appraiser/assumes o liabilityforthose wholrely iponthis
appraisal forpurposes other/than/the(specific [purposestated herein.

*[Comments Regarding the Site to Value Ratio

Although [thelsubjects siteto valuelratio [appearséxcessive Whenldompared withnormallresidential [areas, it
islconsidered typical (of thesubjects harketwith noladverse effect (on marketability.

*[Comments Regarding Predominant Neighborhood Values

Thelsubject[propertyleéxceeds[the predominant(value[for(theneighborhood. However,lit[doesnot éxceed
themaximum value [for(theldrea,[and!it[is not/considered [an[overimprovement for this market. Thisfactor
has[been fullylconsidered(in(thisappraisalland[doesnotladversely affect/the marketability[oflthesubject

property.
*[FEMA [Special Flood Hazard Area Comments

Flood[zoneldoordinates are based [Onlinformation[obtained from(third [party(sourceswhich(arelassumed to
belaccurate. However, [ the appraiser[ and [ appraisal[ firm accept[ho[liability[ for[ the accuracy ofl this
information. Final determinationlof flood[zone[¢oordinates shouldbemade[byla surveyorlifldesired or
deemed/necessary.

*[Comments Regarding Proximity to Subject

Although(therelare[similarlhomes(in[the immediatelarea, therehave been few tecentsales.[Comparable
sales[beyond[twoliiles from[the subject have beenlselected dueltoltheir[$imilarities with[the[$ubject
property.[Although/these sales/arebeyond two miles[fromtheysubject, they/arelocated Within [the[subjects
marketland[ competeldirectly with the subject/property. Therelare ho othersales/located ¢closer(to[the
subjectwhichwouldoffer/almorelaccuratelindication/ofithe subjectslestimated arket value.

e[Commentson Homeowners/Association

The[Greenlon BohicketCreek [Subdivision/is d/planned uinit[development Wwhichis [to [include(d fotal [0flsix
detached [single family[tesidences[onlots [fanging [from(approximately32,627 [square(feet[to 54,536 [square
feet.[Commonlamenities/are(tolincludealandscapedientrance, aprivate(dccess toad offlofiBohicket Road,
knownlas[Pond[Crossing[Court, al pond andlopen/greenlarea. [ Homeowners association[dues are[tolbe
$200.00 permonth.
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e[Comments/onPrivate(Streets

Thelstreets[in(thelsubject developmentare[private and aintained [ by[the[property owners association.
Theyldppear tobelddequately maintained[and[domothave [an(adverseleffect upon(marketability (Wwithin the
development.

*Neighborhood Comments

Johns(Island hashistoricallyhasbeen [d[sub(turalagriculturally [(based [community(southeast[0f[the [City[of
Charleston. [ Thelsubjectpropertyis[located onlthe north side 0fl Bohicket[Roadl overlooking Bohicket
Creek approximately (1.5 (miles west[of[Edenvale[Road. Bohicket'Road[connects with[Maybank (Highway
(SCHighway[700)and MainRoadwhichprovidelaccess/to majorémployment and medical centers Wwithin
10115 miles [ds[theylead [from JohnsIsland[to[James (Island [and into [the[City[0f[Charleston. Anlinner (belt
freeway[ (1'526) known[as[the[ Mark [ Clark Expressway!(is[ planned’ (pending!fundingland’ community
approval)foléventuallypass/across(the northeastern/edge [0flJohns(Island [approximately(7 thilesnortheast
oflthelsubjectpropertyland/will[provide énhancedaccess to all[areas surroundingthe City[of Charleston.
Therelis[al¢community[shopping[centerlocated [onBohicket[Road[several miles/southwest [0f the[subject.
Thelprivate[resort residential . communities ofl Kiawah Islandand [ Seabrook Island arellocated[atlthe
terminus [0f[BohicketRoad [several imiles [South west[of(the[subject[property. These factorsicombined with
thelsubjectsllocation/onBohicket/Creek[creates [strong market(appeal for(thelsubjectproperty. Nolvisually
apparentladverse meighborhood(conditions.

Additional and(Special Features

1,737sfTporches & decks[TTOperablel exterior shutters ISmoothlsurface, [ taised, open[ &[tray[ceilings[
Ceilingfans [ ICrown molding, [chair [tail (& [baseboard [[Heart [pine [or hardwood[flooring 11 [Gas!fireplace 1
Granite kitchen [Gounter(tops[[Stainless(appliances [ [Granite solid [Surface Vanitytops [IMBR bath[jetted [tub,
separate(stall[Shower[&[2[vanities [[Wet bar[[Security system [[Elevator[13 [Electric[garagedooropeners
Guest[AptloverGarage[landscaping[IConcrete walkway & [driveway[IDock ‘and [floater.

*[Comments RegardingSales(Comparison Approach
Individual[AdjustmentsOver10%

Individualladjustments(which/éxceed10% oflthe[comparable(sales[pricewere tequired(inthemarket/data
analysis. [This(is [duetolthelack [0f more similar/comparables [on[thelindividual litem. The comparable(sales
utilized(areoffered lasthe BESTIAVAILABLE representatives0fithe Current harket.

Salesover[6 Months

Althoughl(therelarelsimilarhomes/in(the area, [there have[been fewrecent(saleswhich mecessitatesthe use
oflcomparablelsales Whichlarelover[six months[old. [lThese(salesdre[offered [dsthe [ BESTIAVAILABLE
representatives[oflthe current'market(forthe subject property. The(lackloflmore tecentsales Which(fall
withintypicallappraisal land [inderwriting[ guidelines/doesnot[suggestlallack[oflmarket'demand for the
subjectproperty. Theresimplylarenoldthersales/available whichwouldloffer amorelaccurate indication [of
thelcurrent market forthesubject.

Market/Change[(Time) [Adjustment
Becausemarket values/often/change(over(time, all Sales data'should beadjusted formarket/changethat has
occured [ between the datelalproperty[soldand[theleffectivel datelof this appraisal. Rates[ofl change for

residential [sites[differ(depending/on(the locationoflthe(site. [Rates[ofl¢changefor[improved [properties(are
alsolaffected(byldwelling(style,[age andconstruction/quality. In[the appraisers/opinion,[applicationofla
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single/change [rate[to/all Homes/in/thismarket(can(bemisleadingand inaccurate.
Site/View [Adjustments

The(Site/Viewadjustments(dre(based [on[researchtoldeterminethelestimated site value for(a[comparable [t
thetime(that[comparable(sold. The differencebetween the site[valueforaldomparablesaleland/the current
site[valuefor thesubject/propertyltesults froml[site[size, proximity(to [fecreational[amenities, [and ‘'market
change. [Therefore, no [additional [adjustmenthasbeenmade formarket/change.

QualitylofiConstructionAdjustments

TheQualitylofiConstructionlis[actually[a/compositeladjustmentwhich[comprises(design[& [appeal [as well
as! construction quality.[ This[adjustmentlalsolincludeslimarket! changel for[thel typel ofl improvements
includedlin/the[domparable sale. Therefore, noladditionaladjustment hasbeen thade formarket/change.

Conclusion

Theuniquelcharacteristics (0flthe[subject [property/create(an(extremely[complex [appraisalassignment. Due
tolthis [domplexity, (thelappraiserhas/chosen/to fullylanalyze(33(sales in(order(to insureltheldccuracyoflthis
appraisal [in[anleffort[tobest [protect/thelinterests 0fl the intended[user[oflthis teport. Thelappraiser has
published(6(sales@s(arepresentative [Sample[0fithe larger set (0 flcomparables(that Werednalyzed. (Comp# 4
waslincluded(forlocation, Comp#[5[was[includedfolbracketlage, [ Comp#[6 [waslincluded to[bracket(the
Guest/Apt.

TheWniform[Standards of[Professional Appraisal [Practice (USPAP) [prohibit(thelappraiser from/excluding
any!(sales[datalthat/wouldbel¢onsidered pertinent/tothelanalysis performed.(Comparable(sales[that[are
considered (most[similar(to [the[subject[property naturallyteflect/the [ lowestnet[and[gross adjustment. In
compliance with[USPAP, [the appraiser has[selected those[sales[that/are[considered mostpertinent (o [this
analysis. [ Therefore, [the(sales/included[in(this/analysis teflect Tower[adjustments/than/the femainingsales
that[Wwerelincludedlinlallargerset ofl datalthat'was[analyzed. Thellack[oflrecent Isales that[ fall[Within
guidelines[ does[ not[in"any[way[ indicate[ allack ofl market demand[ for[ the[ subject property. [ Full
considerationhas[been[given[both(the quantity’and[qualitylof imarket/data. Thelestimated [value[set[forth
hereinlis[certifiedas/dccurate(andis[ddequatelysupported. [Alternative[comparables requiring fewer orless
severe metlor(gross(adjustments (aresimplymnotlavailable.
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Main Level Floor Plan

File(No. 1380739583

Borrower/Client Roth, lLeslie

PropertyAddress 3369Pond(CrossingCt

City Johnslisland County Charleston State SC Zip[Code 29455(7242
Lender TheMortgageZone,(Inc.
A i
s 5! ii%
; E
a 155 1[5
53 |ass .
< |5 = =+ )
ol SeH—ts == S T — —
i HH ! iEE ii n
i i 3 3
| 15 b i | I
WS al b I
j T} !E Jlg A lig /‘9 # i i
: : :
d { . i Eig Egﬁﬁ /
¢ ' V| /ijn ,::::2:'.:'_: //D\K 5 3
. ol wE e Lk
I ﬂf ; " =L B |
; /] I§i ) R Rl T i E;EE ik
J.. T (‘u@ﬂe{wg 1 Ul i s
zt' T i Hl L r‘ dis
AL r‘
: T =" 4 i HE s y £
: ;ﬁ
i J H
' s [ ;
2 :¥ T
i " ol
: 2 e | '
; ? ﬂ
i 1
B | 4 . .
5
% g
il
HE |
E T ol I -
§§§§§:I fﬁﬂ“ ! iﬁ%g Py
el e M
P L |I ] SIGHATURE COMMUKITIE “] lI I E E ! E ;
R 1 AL
= EEE : t i li E i

435

FormMAP.LOC="TOTAL for Windows" @ppraisal Software hy(allaimode, linc. =1 800 ALAMODE



FileNo.1380739583
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Building Sketch (Page(111)
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Building Sketch((Cal)
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AREAICALCULATIONSIISUMMARY LIVINGTAREAIBREAKDOWN
Code Description Net(Size NetTotals Breakdown Subtotals
GLAl FirstlFloor [12884.25 [12884.25 FirstlFloor
GLA2 Second(Floor 711868.00 .33 17.00
Less[ Open [J112.05 [11755.95 .00 1312.50
BSMT Guestl Apt (11518.02 (11518.02 .00 399.67
P/P Entry Cr1162.33 .50 491.08
Left Cpo 711308.26 .00 372.00
LR ICpo 717104.50 .00 208.00
LRScpo (11262.83 .00 84.00
RlScpo [7159.33
RCpo 711380.30 .33 17.00
Gazebo (11259.85 .00 990.00
Up[ Dk 717180.00 .17 391.08
AptIDk C[1720.00 71737.41 .50 258.75
GAR Garage 711730.59 C11730.59 .17 211.17
.45 7112.05
NetLIVABLE Area (Rounded) 1114640 13ltems (Rounded) 4640
FirstFloor Entry P/P
T C005 . 500010711 . 33(1="111162.33
Cr129
Tr1s
Tr13
e
T4
T2
Arealtotal((Rounded)T= 12884 Areatotal((Rounded)T=[TITTT62
LeftiCpo P/P LR[Cpo P/P
C716. 08I [1719.17(11="111308.26 C009 . 5001711 . 00 1I="17104.50
Arealtotal((Rounded)T=[1T1308 Areatotal((Rounded)T=11111 05
LR[Scpo P/P R(Scpo P/P
C009. 5001713 . 83(11="117131. 42 C0710. 000715 . 33(1I="117153.33
C009. 5001713 . 83(11="117131. 42 C070 . 6001710 . 00 =" 176.00
Arealtotal((Rounded)T=[TT263 Arealtotal((Rounded)T= 11111159
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Area(total((Rounded)T=[MT1380

SecondFloor GLA2
CO01. 5000000711 . 330="1717. 00
C718. 00011755, 001 1="111990.00
C009. 50011741, 17011="111391.08
C007.50000x(1(1734 . 5001 /="[11258.75
CO07. 000010730, 17000="117211.17

Areatotal (Rounded)T= 1111868 Arealtotal((Rounded)T= 11111180
Less(Open GLA2 Garage GAR

C009. 00017712 . 45(17="117112. 05 (121 .30000x1 1734 .3007="111730.59

Areatotal (Rounded)T= 11111112 Arealtotal((Rounded)T=[T1117 31
Guest/Apt BSMT AptDk P/P

CO05 . 000 x5 . 00 I="125. 00 T4 . 000 x5 . 000 I="1720. 00

OS5 . 00118 . 500=C111142.50

C02. 400015, 4000="111112.96

CO05 . 40010713, 7000="111173. 98

C0710. 60011734 .3011="111363.58

Arealtotal((Rounded)T=[1111518 Areatotal((Rounded)T=[TITTT20
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TheGuerry Group, LLC FileNo.1380739583

SummaryAppraisal'Report
Appraisal Updateand/oriCompletionReport Frie# 1380739583

Thelpurpose ofithisreportformiis toprovide thellender/clientiwithanaccurate wupdate of anappraisaliand/oritoreportacertification of
completion.(The @ppraiserimustlidentify the service(s) provided byselectingthe(appropriate reportitype.

Property/Address 3369Pond(Crossing(Ct Unit#

City Johnsllsland State SC ZipiCode 294557242

LegalDescription Lot(1,The GreenionBohicket Creek County Charleston

Borrower Roth, [LLeslie ContractPricer$ N/ArRefinance DateofiSale Effective(Date of Original Appraisal 04/23/2007
Property Rights/Appraised [<] Fee/Simple [ ] Leasehold [ | Otheri(describe) Original Appraised Value[$ 2,150,000
Original/Appraiser William(E. Williams CompanyName The/Guerry(Group

OriginalLlender/Client TheMortgage Zone, lInc. Address 360VanderbilttMotor(Parkway, Hauppauge, NY (11788

M SUMMARYAPPRAISALWPDATE REPORT

INTENDEDWSE: Theiintendeduse(of thisappraisalupdate(is(forthe lender/client tolevaluate the (property that(is the subject of this reportitodetermine if the
property has(declinediinivalue(since the(date of the originalappraisal forlaimortgage financeltransaction.

INTENDEDWSER: Thelntendeduseriofthisappraisalupdate(is thelender/client.

SCOPEIOFWORK: Theppraisermust, @taminimum: (1) concurwiththeoriginal@appraisal, [(2) ([perform@nexteriorinspection of the Subjectproperty from
atlleastithe street,(and (3) research, verify, [andanalyze currentimarket data in(orderito determine if the (property (has declinediin value since theleffective [date
of the(originalappraisal.

HASITHEIMARKET VALUEOF THE(SUBJECTPROPERTYDECLINEDSINCETHE[BFFECTIVE DATE[QOF THE (RRIORAPPRAISAL? [ ]Yes[ |No

APPRAISER’SICERTIFICATION: The appraiser(certifiesandagreesithat:
1. Ihave,@tiaminimum,developediandireportedithis@appraisalupdateiniaccordancewithithe scope of workirequirementsstated(in this @ppraisalupdate
reportiandiconcuriwithitheanalysis(andiconclusionsiinithe(originaliappraisal.
2. liperformed thisiappraisaliupdateiniaccordancewiththerequirements ofithe Uniform Standardsof(Professional Appraisal Practice that were@dopted
andipromulgated by(the Appraisal/Standards Board(of The(Appraisal [Foundation/andithatiwere lin(place @tithe timethis [@ppraisal update was [prepared.
3. lhavelupdatedtheappraisalibyincorporatingtheloriginal@appraisalreport.
4. lhavelsummarizedimyanalysis/andiconclusionsinithis/appraisaliupdate/andiretainedallisupporting datalinimywork file.

SUPERVISORYAPPRAISER’SGERTIFICATION:TheSupervisory Appraisericertifies andiagreesithat:

1. Idirectlysuperviseditheappraiseriforthisappraisalupdate @assignment, (have readthe @ppraisalupdate report, andagree (with ithe @ppraiser’s@analysis,
opinions, statements, (conclusions,@ndithe@ppraiser’s(certification.

2. liacceptifullresponsibility forithe [contents of this [appraisal update reportiincluding, (butinotilimited to, ithe [@ppraiser’s(analysis, (opinions, statements,
conclusions, @nditheappraiser’sicertification.

B¢ CERTIFICATIONOF(COMPLETION

INTENDEDIUSE: Thelintendedwseof thiscertificationof completionis forithelender/client toiconfirmthatithe requirements oriconditions statedinithe
appraisalireportireferenced(above have beenmet.

INTENDEDIUSER: Thelintendeduseriofthisicertificationof completioniis theldender/client.

HAVETHEIMPROVEMENTSBEEN(COMPLETEDINACCORDANGE WITH THE[REQUIREMENTSANDCONDITIONSISTATEDIN (THEORIGINAL
APPRAISALREPORT? <] Yes [ ] No IfiNo,describeianyiimpactionithe opinioniofimarketivalue.

APPRAISER’SICERTIFICATION: Iicertify thatllihave performedavisualinspection of the subjectproperty todetermineifthe conditions (orrequirements
statedlinithe(originallappraisalhavebeensatisfied.
SUPERVISORYAPPRAISER’SICERTIFICATION: iacceptifull responsibility for this(certificationiof completion.

SIGNATURES

ADDITIONALCERTIFICATION: |/we certify thatiifithis reportwas transmittedas(anlelectronicirecord”’ (¢ontainingmy'electronicsignature,”’[as those
termsiare(definediniapplicable federaland/orstate laws (excludinglaudio andvideo recordings), oriafacsimile transmission of ithis reporticontainingalcopy
orirepresentationiof imyisignature, the reportishall beaseffective, enforceable andvalid as|iflaipaperversion(ofithis @ppraisal reportwere delivered
containing my original handwritten[signature.

APPRAISER SUPERVIngPPEIZ?{REﬂngEEQUIRED)
Signature Signature !
Name Name J hfH.[Guerry/SRA
CompanyName TheGuerry(Group Compal(yﬁlame The@uerry@roup{/
CompanyiAddress P.[0.Box2625, Mt.[Pleasant,[SC129465(2625 Company Address P./0.[Box2625, Mt.[Pleasant,[SCI1294652625
TelephoneNumber (843)(3751440 TelephoneNumber (843)3751440
Dateof(SignatureiandReport June(20,2007 Datelof/Signature June(20,(2007
EffectiveDate of(AppraisallUpdate State(Certification # CG[113
Datelofiinspection _April23,2007 or(State(License#
State(Certification# CR4499 or(Other
or(State(License# State SC
or(Other((describe) State# Expiration Date of (Certification oriLicense 6/30/2007
State SC
ExpirationDateof(Certification(oriLiicense 6/30/2007 SUPERVISORYAPPRAISER
CURRENTILENDER/CLIENT < Didnotinspectisubjectiproperty
Name GregiKlein (| Didinspectiexterioriofisubjectiproperty fromistreet
CompanyName TheMortgageZone,lnc. Date/of(Inspection
CompanyAddress 360 Vanderbilt MotorParkwayHauppauge, NY (| Didinspectinteriorand exterioriofisubjectproperty
11788 Date(of(inspection
FreddielMac(Formi442Marchi2005 Page1(of1 Fannie(Mae(Form(1004DMarch2005

Form1004D = "TOTAL for(Windows" @ppraisalsoftware by alamode, inc. =1 800 /ALAMODE



TheGuerry (Group, LLC File(No.(1380739583

Photos 1 Final(6/20/07
Borrower/Client Roth, 1 eslie
Property (Address 3369[Pond(Crossing Ct
City Johns(Island County Charleston State  SC ZiplCode 2945507242
Lender TheMortgage Zone, Inc.

Front Kitchen

Hardwood Flooring MasterBath

Sub(Floor/MNoCarpetMBuyerOfferedan/Allowancefor(Carpet GuestlAptKitchen/[Appliances

Form(PICSIX=—"TOTAL forWindows" [@ppraisal Software by @laimode, inc. =—1800 ALAMODE



